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terest of such obligations as they respectively mature and to create
such sinking fund as may be necessary therefor.
SECTION 11. Payment-further.-For the payment of the princi-
pal and interest of all obligations issued pursuant to this act as the
same respectively mature, and for the creation of such sinking fund as
may be necessary therefor, all surplus funds accruing to the hospital,
shall be irrevocably pledged, sufficient to pay the principal and interest
of such obligations as they respectively mature and to create such sink-
ing fund as may be necessary therefor, and the Commission is hereby
required and directed to pay and apply such surplus funds to the pay-
ment of the obligations, and to no other purpose. If such surplus
funds, when so applied to the payment of the principal and interest are
sufficient, then the tax herein authorized shall not be levied.
SECTION 12. Exempt from taxes.-The principal and interest of
obligations issued pursuant to this act shall have the tax exempt status
prescribed by Act No. 730 of 1952.
SECTION 13. Proceeds.-The proceeds derived from the sale of
any obligations issued pursuant to this act shall be deposited by the
Treasurer of Marion County in a special account for the district, and
shall be expended and made use of by the Commission as follows:
(a) Any accrued interest shall be applied to the payment of the first
installment of interest to become due on such obligations;
(b) Any premium shall be applied to the payment of the first in-
stallnent of principal of such obligations; and
(c) The remaining proceeds shall be used to defray the cost of
issuing the obligations and the cost of effecting the improvements to
the hospital authorized herein.
SECTION 14. Powers of Commission.-The powers and authoriza-
tions hereby conferred upon the Commission shall be in addition to all
other powers and authorizations previously vested in the Commission.
SSECTION 15. Last date bonds may be issued.-The bonds au-
thorized by this action shall be issued prior to June 1, 1961.
SECTION 16. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 17. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Apprved the 24th day of May, 1960.


